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7KHUH� LV� LQDGHTXDWH� LPSOHPHQWDWLRQ�RI� ULVN�PDQDJHPHQW�FRQWURO�DQG�PRQLWRULQJ� WHFKQLTXHV�

ZLWKLQ� WKH� 6RXWK� $IULFDQ� FRQVWUXFWLRQ� LQGXVWU\�� 3UHYLRXV� VWXGLHV� UHYHDOHG� WKDW� WKH�

LPSOHPHQWDWLRQ�RI�WKH�ULVN�FRQWURO�DQG�PRQLWRULQJ�WHFKQLTXHV�KDV�QRW�EHHQ�GRQH�UHJXODUO\��WKH�

LQGXVWU\� KDV� QRW� EHHQ� XVLQJ� VXLWDEOH� WHFKQLTXHV�� WKHUH� KDV� EHHQ� ORZ� LPSOHPHQWDWLRQ� RI� WKH�

WHFKQLTXHV�E\�WKH�LQGXVWU\�DQG�WKDW�WKHUH�KDV�EHHQ�SRRU�GRFXPHQWDWLRQ�RI�WKH�ULVN�FRQWURO�DQG�

PRQLWRULQJ�SURFHVV��7KH�IDFWRUV�WKDW�FDXVH�WKLV�LQDGHTXDWH�LPSOHPHQWDWLRQ�RI�WKH�ULVN�FRQWURO�

DQG�PRQLWRULQJ�WHFKQLTXHV�LQ�WKH�6RXWK�$IULFDQ�FRQVWUXFWLRQ�LQGXVWU\�DUH�XQNQRZQ�DQG�WKHUH�

LV� OLWWOH� OLWHUDWXUH� GRFXPHQWHG� RQ� WKHVH� IDFWRUV�� 7KHUHIRUH�� WKH� VWXG\� VHW� RXW� WR� LGHQWLI\� DQG�

DVVHVV� WKH� IDFWRUV� LQIOXHQFLQJ� WKH� LQDGHTXDWH� LPSOHPHQWDWLRQ� RI� ULVN� PDQDJHPHQW� FRQWURO� DQG�

PRQLWRULQJ�WHFKQLTXHV�GXULQJ�WKH�SURMHFW�H[HFXWLRQ�SKDVH�

7R�FDUU\�RXW�WKH�DVVHVVPHQW�RI�WKHVH�IDFWRUV�LQIOXHQFLQJ�WKH�LQDGHTXDWH�LPSOHPHQWDWLRQ�RI ULVN�

FRQWURO� DQG PRQLWRULQJ� WHFKQLTXHV� WKH� UHVHDUFK� IROORZHG� D� SRVLWLYLVW� SKLORVRSK\� DQG� D�

GHGXFWLYH DSSURDFK� 7KH GDWD ZDV FROOHFWHG XVLQJ DQ RQOLQH TXHVWLRQQDLUH IURP WKH FRQVWUXFWLRQ�

SURMHFW� PDQDJHUV� DQG� FRQVWUXFWLRQ� PDQDJHU� ZKR� DUH� PHPEHUV� ZLWK� 6$&3&03� DQG� GDWD�

FROOHFWHG� ZDV� DQDO\VHG� TXDOLWDWLYHO\� WKURXJK� FRQWHQW� DQDO\VLV� DQG� TXDQWLWDWLYHO\� XVLQJ

LQIHUHQWLDO�DQG�GHVFULSWLYH VWDWLVWLFV�

7KH�ILQGLQJV�VKRZHG�WKDW�PHHWLQJV��WHFKQLFDO�SHUIRUPDQFH��ULVN�UHDVVHVVPHQW�DQG�ULVN�DXGLWV�

DUH� WKH� IRXU� WHFKQLTXHV� WKDW�DUH�PRVW� IUHTXHQWO\�XVHG�ZLWKLQ� WKH�6RXWK�$IULFDQ�FRQVWUXFWLRQ�

LQGXVWU\��ZKHUHDV� YDULDQFH� DQDO\VLV�� WUHQG� DQDO\VLV� DQG� UHVHUYH� DQDO\VLV� DUH� OHVV� IUHTXHQWO\�

XVHG�� 7KH� PRVW� LQIOXHQWLDO� IDFWRUV� FDXVLQJ� LQDGHTXDWH� LPSOHPHQWDWLRQ� RI� ULVN� FRQWURO� DQG�

PRQLWRULQJ� WHFKQLTXHV� DUH NQRZOHGJH� RI� ULVN� PDQDJHPHQW�� PDQDJHPHQW� VXSSRUW� DQG�

FRRSHUDWLRQ�RI�WKH�WHDP�DQG�H[SHULHQFH�RI�WKH�FRPSDQ\�DQG�SHUVRQQHO��7KHQ�WKH�IDFWRUV�WKDW�

DUH� OHVV� LQIOXHQWLDO� WRZDUGV� WKH� LQDGHTXDWH� LPSOHPHQWDWLRQ� RI� WKH� FRQWURO� DQG� PRQLWRULQJ�

WHFKQLTXHV�LQFOXGH�OHJLVODWLRQ��VL]H�RI�FRPSDQ\�DQG�DYDLODELOLW\�RI�SUHYLRXV�FDVHV�

7KLV UHVHDUFK FRQWULEXWHV WR WKH ERG\ RI NQRZOHGJH� DQG� WKH� LQGXVWULDO� SUDFWLFHV�� E\�

KLJKOLJKWLQJ WKDW� WKHUH� LV� DQ� LQDGHTXDWH� LPSOHPHQWDWLRQ RI� WKH FRQWURO DQG PRQLWRULQJ�� ULVN�

PDQDJHPHQW� WHFKQLTXHV LQ WKH 6RXWK $IULFDQ FRQVWUXFWLRQ LQGXVWU\� )XUWKHUPRUH� LW� KDV

RXWOLQHG IDFWRUV� WKDW� KDYH� FDXVHG� WKH� LQDGHTXDWH� LPSOHPHQWDWLRQ� RI� WKH� FRQWURO� DQG�

PRQLWRULQJ� WHFKQLTXHV� FKLHI� EHLQJ� WKH� ODFN� RI� NQRZOHGJH� RQ� KRZ� WR� LPSOHPHQW� WKH�

WHFKQLTXHV��7KH�VWXG\�UHFRPPHQGV�WKDW�WKH�LQGXVWU\�QHHGV�WR�LPSURYH�WKH�NQRZOHGJH�LW�KDV�RQ�

WKH� LPSOHPHQWDWLRQ� RI� ULVN� PDQDJHPHQW� FRQWURO� DQG� PRQLWRULQJ� WHFKQLTXHV� DQG� WKH�
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PDQDJHPHQW� DQG� WKH� WHDP� QHHGV� WR� EH� PRUH� FRRSHUDWLYH� VR� WKDW� WKHUH� LV� DQ� HIIHFWLYH�

LPSOHPHQWDWLRQ�RI�WKH�WHFKQLTXHV�


