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109{%).The basis of veluation
of lead chall be tne oprdinaxy
price -hiah & auyer woull be
willirg #o ~.ve and a seller
would «w.iling to mecept if
the land to be valued were
brought at the time of value~
tion to & voluntary sale

(4).The basis of valuation
of vulldings ahall be the
aptimuted cost of ersction et
the time of veluation, and
the valuwer shall deduct the
amount of structural depre-
ciation amd such Jepreclation
as may be due to the unsuite~
Bility, wholly or partially
[Tof the bulidings tor the puc-
nose for which they were ori-
ginal intended or are heling
useé at the time of valualion.

{%).uhere infre of saies
z\)r erection eosgg‘ml nor
zexve au sufficient

9(1). The amount a% which the
valuner ehall value sny rete-
able property shull be the
sapitel sum which the same
sight be expecied to reallse
if offered at the time of
veluation for sale on such
reasonable conditionsz, as &
.ne fide seller vonla ro—
due re be had

?‘lm, ing
o other similsr properties.
*Site value of land® is
defined sz the csplial sum
which the land or interest
on land micht be exgoetod to
realise if offered Tor sale
or such reasonshle temms as
e bons filde ssller would re-

gairs e that the im-
g}-ovoentﬁ not been made.
there exists on any land

rovements the use or erec-
tion of walch ‘s prohibited
by law, the site value shall

de, the include any valus which

rental and votdv z and in- would eccrue if such use or
vestment potential sl be con- evection of rovaments
gldered, were not prouibited. Site

(2).Vhore a vilumtion is made
af reteable pmptr‘.{am any
proclaimed private township
(a) every lot siteate in such
an apgroved privats township
which is held under separate
title shall be sq'mtely -
lued snd separately showx in
the valuatiom woll-

value incude any
valug due to any licence

mvuug or conuedaion at-
the site.

"Yalue of vomento®
iz defined sz rdded ve~
lue which onionts

spective of the cost of
ts, provided that

105(1}(a).The value of the
land is s estimated amount
which such land would rea-
lise if placed on Gn open
market fuvr voluntary sale.
¥hen & building on migin,
land is not exclusively used
for mining purposes or for
purposes incidental to mining
eperations, such land shell
be velued only to fthe extent
to which 3% is sel aside for
or in connestion with the
uilding and without regerd
tc the presemce of minerals
below tga marfsce.

Veluation Ordinance,1944:

4%.The basis of veluetion
«f land shall be the ordi-
naxry price which 1% is ea-
timated & buyer w-uld be
willing to give and & sel~
ler would be willing to ac-
cept 1f the land to be
valued were bru t to
voluntary sale at the time
of valustion(Fote- Sections
4% and 50 lay dowvn & fixed
{;ocedm For valulng land,

velving the vaiuation of
selected properties, get-
ting these approved by the
(b).the velge of the buil- valuation court amd director
dings sheii be b;aed on the " etc.ete)
estimated cost of replacement ., wy yalyer shall not ir-
6t such bgilu.ugs at the time 705 7. "hi: valuatien ths
of such veluation, due allow- .o ¢ ninerals or pre-
ance being mrde foo "‘{uﬁ;‘”@’ sicus stones or machinery
cietion eitiur im the - 4
a themsalves or in the lines, ete. for mining pur-

1ngs aive ozes, but shall include
marketable or remtal velue e velue of the surface of
thareto, When & building on the land together with ang

land iz uced for, or eildings thereon
in ed to be used IuX re- N
44(1).The dusis of the va~

siduntial purposes ccllec~
mine saation of waildings shall
be the estimated sost g;t

value of sush tmilding shall and a tion as
bs desmed to De eguivalent may be due unsultebility,
%o 50% of s of the

-
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